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USDA ANNOUNCES NONRECOURSE LOANS AND THE 1997- CROP REG ONAL LOAN RATES FOR
SUGAR

WASHI NGTON, Sept enmber 25, 1997 -- The U S. Departnment of Agriculture's
Conmmodity Credit Corporation (CCC) today announced that nonrecourse | oans wll
be available in FY 1998 for sugar eligible to be pledged as collateral for CCC
| oans. The national (weighted average) |oan rates for 1997-crop raw cane
sugar will be 18 cents per pound and for refined beet sugar 22.90 cents per
pound. The Federal Agriculture |Inmprovenent and Reform Act of 1996 requires
CCC to offer nonrecourse |oans to sugar beet and sugar cane processors if the
sugar tariff-rate quota is established at a | evel above 1.5 million short
tons. The Secretary established the sugar tariff-rate quota at 2,011, 718
short tons, raw val ue, on Septenmber 16, 1997.

The refined beet sugar processing regions and applicable FY 1998 | oan
rates, which are unchanged froml ast year, are:

Cents per pound of

Regi on Number and Description refined beet sugar

1. M chi gan and Ohi o. 23.79
2. M nnesota and the eastern half of North Dakota 22.73
3. Nort heastern quarter of Col orado, Nebraska, and

t he sout heastern quarter of Woni ng. 23.01
4. Texas. 23.61
5. Mont ana, northwestern quarter of Wom ng, and

the western half of North Dakot a. 22.19
6/ 7. ldaho, Oregon, and WAshi ngton. 22.48
8. Cal i fornia. 23.62

Sugar beet processors who receive CCC |loans in FY 1998 are required to make
m ni mum paynments for all sugar beets received fromgrowers. Processors wll
be advi sed of the m ni nrum paynent |evels during the |oan application process.
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The FY 1998 |l oan rates for raw cane sugar are al so unchanged and are:

State

Fl ori da
Hawai i
Loui si ana
Texas
Puerto Rico

The loan rate is 18.00 cents per pound for sugar
Puerto Rico but pledged as CCC | oan coll ateral

the United States.

The mi ni mum paynent

Region or State

Fl ori da
Hawai
Loui si ana
Texas
Puerto Rico

Cents per pound of
cane sugar, raw val ue

. 88
.77
. 30
. 06
.09

processed in Hawaii or
whil e stored on the nainland of

| evel s for sugarcane that processors participating
in the | oan program nmust pay growers are as foll ows:

M ni mum Pri ces

$25.
$23.
$22.
$21.
$18.

75
79
87
51
26

per net ton
per net ton
per gross ton
per gross ton
per gross ton

Further programinformation is available from Dan Col aci cco, (202) 690-
0734, e-mmil dcol aci c@wuc. f sa. usda. gov.
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NOTE: Farm Servi ce Agency (FSA) news rel eases and nedia advisories are

avail able on the Wrld Wde Wb at FSA's Hone Page:

http://ww. f sa. usda. gov



